Jll Consensus Detailed Overview

As of: 17 Jul 2015
Number of estimates: 20

2nd Quarter Full Year

2nd Quarter Full Year

Q214 Q215 2014 2015 Q214 Q215 2014 2015
Actual Consens. Actual Consens. Actual Consens. Actual Consens.
TURNOVER 3,294 3,691 12,614  13,941| |Depreciation -169 -183 -693 -735
North America 780 1,019 3,049 3,685 Operating Income 486 567 1,595 1,865
Western & Northern Europe 1,063 1,123 4,012 4,221| |Additional ordinary result 0 -1 -63 -16
Eastern Europe - Central Asia 341 319 1,182 1,130 Results from participations 9 11 28 26
Asia - Pacific 714 790 2,818 3,216( |EBIT 495 577 1,560 1,875
Africa - Med. Basin 219 247 910 1,040 Net financial result -144 -130 -629 -481
Group Service 289 309 1,077 1,103 Result before taxes 351 448 931 1,394
Intercompanies / Other -112 -116 -434 -453| |Total taxes -88 -102 -65 -309
EBITDA 655 749 2,288 2,600 Tax rate 25 % 23 % 7% 22 %
North America 178 245 610 784 Net income - continuing opr. 263 345 866 1,085
West / North Europe 185 201 562 616| |Discontinued operations 27 -2 -179 -10
East Eu. / Central Asia 81 73 230 217 Net income 290 344 687 1,075
Asia - Pacific 187 195 743 823| [|Minorities -56 -59 -202 -221
Africa - Med. Basin 54 63 213 235 Net income part of the group 233 285 486 854
Group Service 8 9 27 29 EPS 1.24 1.52 2.58 4.54

Intercompanies / Other -39 -37 -96 -103
EBITDA MARGIN 19.9% 20.3% 18.1% 18.7%| |NetJV (included in EBITDA) 45 47 171 182
North America 22.9% 24.0% 20.0% 21.3%]| |North America 7 9 35 39
West / North Europe 17.4% 17.9% 14.0% 14.6%]| [West/ North Europe 5 6
East Eu. / Central Asia 23.6% 23.0% 19.5% 19.2%| |[EastEu./Central Asia 3 3 4 5
Asia - Pacific 26.3% 24.7% 26.4% 25.6%)| |Asia - Pacific 22 22 93 96
Africa - Med. Basin 24.8% 25.6% 23.4% 22.6%| |Africa- Med. Basin 10 11 34 37

AEIDELBERGCEMENT
Ozan Kacar / Investor Relations Slide 1




Jll Q22015 Consensus Estimations o Estimates ® Consensus

@
i 3,760/803
- ® 3.652/795
| 3,889/773 @
| ® 3,670/767
3,613/753
- ® 3,665/750 3,700/750
3.599/753 ) 3,722/749
o [ )
| 3.5991749 3,682/748 3,691/749 3.716/748
° ® 3.820/744
| 3.674/744
3,642/738 @ o 3,648/737 ® 3,789/738
7] ® 3,628/729
i ® 3.649/723
E —
B
I —
T ]
D
A - 3,705/692
[ T I I I I ' [ I | I I I [ T I
Turnover'_> I'lElDELBERGCEMENT

Ozan Kacar / Investor Relations Slide 2




]l Disclaimer

The consensus estimate is based on a selection of underlying analyses, reports, recommendations, and
assessments of the analysts, and not on HeidelbergCement AG's own analyses. It is provided for
informational purposes only. In determining the consensus estimate, HeidelbergCement AG does not itself
perform any financial analysis containing either a direct or indirect investment recommendation. The
analysts' opinions, forecasts, estimates, and projections regarding the performance of HeidelbergCement
AG merely reflect the opinions of these analysts and do not reflect the opinions, forecasts, estimates, and
projections of HeidelbergCement AG. HeidelbergCement AG hereby expressly declares that it does not
endorse the recommendations, opinions, and conclusions of analysts, nor does it support nor confirm or
assumes any responsibility or liability for them. The information provided on this web page does not
constitute an invitation to buy, hold, or sell securities, any other investment recommendation, or any offer or
advertisement for securities. HeidelbergCement AG does not assume any liability for the specific
information presented (incl. the consensus estimate), or that such information is accurate, complete, or up-
to-date. HeidelbergCement AG is in any event not liable for any loss or damage suffered by third parties as

a result of information contained on this document.
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