] HeidelbergCement Company Collected Consensus — Q3 2018

mio EUR
17 estimates Q317 A 2018 C| 2019 C]|
Turnover 4,610 4,829 17,266 17,728 18,551
North America 1,291 1,338 4,345 4,336/ 4,632
West & South Europe 1,195 1,269 4,701 4,894 5,078
North & East Europe 800 828 2,836 2,904 3,015
Asia - Pacific 794 806 3,155 3,156 3,319
Africa - Med. Basin 376 396 1,586 1,649 1,747
Group Senvices 333 379 1,301 1,486 1,486
Intercompanies / Other -180 -188 -656 -698 -726
Operating EBITDA 1,058 1,076 3,297 3,251 3,450
North America 394 404 1,160 1,118 1,179
West & South Europe 202 214 613 609 661
North & East Europe 202 211 539 559 586
Asia - Pacific 169 154 652 599 641
Africa - Med. Basin 93 100 367 396 416
Group Senices 5 7 31 36 38
Intercompanies / Other -7 -13 -65 -66 -70
Organic Operating EBITDA growth 6.7% 5.5% 5.5% 2.6% 6.5%
Depreciation -271 -279 -1,109 -1,110 -1,132
Operating Income 787 797 2,188 2,141 2,318
Additional ordinary result -6 -5 -133 42 -29
Results from participations 19 15 51 43 46
Earning before interest and taxes (EBIT) 800 807 2,107 2,226 2,335
Net financial result -104 -88 -391 -331 -293
Result before taxes 697 719 1,715 1,896 2,042
Total taxes -176 -182 -606 -497 -509
Net income - continuing operations 521 538 1,109 1,399 1,533
Discontinued operations -3 -3 -51 -7 -5
Net income 518 535 1,058 1,391 1,528
Minorities -38 -33 -141 -127 -143
Net income part of the group 481 502 918 1,264 1,385
EPS 2.42 2.53 4.62 6.37 6.98 HE'DELBERGCEMENT
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Jll Disclaimer

The consensus estimate is based on a selection of underlying analyses, reports, recommendations, and
assessments of the analysts, and not on HeidelbergCement AG's own analyses. It is provided for
informational purposes only. In determining the consensus estimate, HeidelbergCement AG does not itself
perform any financial analysis containing either a direct or indirect investment recommendation. The
analysts' opinions, forecasts, estimates, and projections regarding the performance of HeidelbergCement
AG merely reflect the opinions of these analysts and do not reflect the opinions, forecasts, estimates, and
projections of HeidelbergCement AG. HeidelbergCement AG hereby expressly declares that it does not
endorse the recommendations, opinions, and conclusions of analysts, nor does it support nor confirm or
assumes any responsibility or liability for them. The information provided on this web page does not
constitute an invitation to buy, hold, or sell securities, any other investment recommendation, or any offer or
advertisement for securities. HeidelbergCement AG does not assume any liability for the specific
information presented (incl. the consensus estimate), or that such information is accurate, complete, or up-
to-date. HeidelbergCement AG is in any event not liable for any loss or damage suffered by third parties as

a result of information contained on this document.
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